
12

American Thread Company

1st Mice. H Gold Bonds

T W rtaled December I, tllT mature December I. 12I
erMlESK bond will b atcured

y cloaed finl mortgage oa
all fiitd UKti of tbi Company,

Averag nt pr6t ier Uit
tkt yaara (before dtdoctlng
Federal taiti) wer In xcta !
ten and one-ha- lf time tht raaal-mu- m

annual lntcctit char.
Price to yield about 5H

A.k (or Circular AD-l- ll

TheNationalGty
Company'

Mat Mm Matleaal Or tot BaaM

IXm OaVi fifth Atmm A lira S4.

Ctrrtifnim Ofiatinv Citut

Tea Should Keep a Record
of the .Serial Numbers o!

Your Liberty Bonds
JX nor MUlir Bonda abould be lent or

atolen a record or their aerial number
may prore Invaluable to you aa an aid to
recorerr. Coupon Llbertr Honda are
neeotiabte may be wed by the finder
Joat the aame a monejr and Ibelr loaa
ahonld be reported Immediately to tbe
Federal Reaerre Bank of your dlatrlct.
If you care to take the precaution of
keeping a record we will aend yoo a

LIBERTY BQND
SAFETY RECORD

corered. alio, com- -

talalng entry-for- (or recording num-

ber, denomination and other Important
Identifying data regarding your Liberty
Bonda. Gratia on request for

Liberty Bond Kecerd

HUGHES & DIER
- Stocka Bonda Oraln

(Phil. 8tock ExchangeJ""1 (Chicago Board of Trade

60 Broad St.,New York
Unite Tel. Broad 123

HUGHES A DHSn, M Broad St., --V. T.
Ton may aend me, without obligation

en my part. Liberty Bond llecord

Htm

lUnn

J. K. Rice, Jr. & Co. Buy & S M
flanker Troat Mock'
Chase Nafl tlank Stork
Chatham A I'henlt Not'l Bank Stock
Equitable Truet Mock
Farmers Loan Truat Stork
flnanuity Truat Stock
Kryatone Nafl B'k of lKtaburg Stock
National Park Bank Stock
Continental Insurance
Fidelity I'henlx inaiironca
Franklin Fire Insurance
Oreat American Inauranc
Home Inauranco
National Liberty lntnnmce '
Wcatchealer Fire insurance

inquiries Invittd

J.K.Rice.Jr.&Co.
Phone 4000 to 0I0 John. 38 Walt-St.- X. T

Correspondence
Invited

We invite correspondence on
ttock market commitments '
and all investment subjects.
Frequent analytical reports
issued and mailed gratis.
Special tcccklv collon letter
and grain rei'tcto upon re
quest.

E.-- Wagner & Co.

Uembert i

S3 SEW ST.

Ettabltnl-.e- lis?

STANDARD
WEEBXT

BUMMAKY
ON

STANDARD Oil,
ISSUES

etc York Stork Exchange
Xeitj York Cotton Exchange
Chicago Board of Trade

O
I

L

NEW YORK

WILL BE
MAILED ,

TO
INVESTORS

ON BEQUEST

CARLH.PFORZHEIMER&CO,
Pbone Broad 2S Broad St., X. S.

LIBERTY BONDS
BOUGHT FOR CASH
All Iaauea and Denomination

Bought at Stork Lxchango Price i

DIDRICHSEN & CO.
Tl. John Ji:-I-e-- SI Tine St., N, T.

Arner. Lt. & Irac. Com. t rtd.
Cities Service Cent. & Ffd.
Ccrrmonwedth Pr.Ry.&Lt.Cm.&Pfj-.Gillett- e

Safely Razor

H.F.McConneIl&Co.
Member X. Y. Stock Exchange

2li Pine St. Tel. COO John. New York

Lehigh Valley Coal Sales
Singer Manufacturing
Babcoclt & Wilcox

FREDERIC H. HATCH & CO.
Phone Hector C3I0. 74 Droadwajr, New York.

Privnte telephone to Hoston.

International Petroleum
Mexican Eagle Oil
Tidewater Oil

Circular on Itequnt

Douglas Fenwick & Go.
Standard Oil Storks

34 Wall St.. N, Y. Tel. John 4220

Mark A. Noblo Theodore C, Corn In

NOBLE & CORWIN
23 Broad St. New Tork

Guaranty Truit BorJcns Coni. Mll
EealtalU Trmt Oils EUtator

Telephone 1111 Broad

EXCHANGE SEAT PRICE $59,000.

Threes Transfer nt That Price An-

nounced by Committee.
The price for a seat on the New Torlt

Btock Exchange has Increased from
1(5.000 since the last sale to 159,000,
according to announcement made yester.
day by the committee on admissions of
the exchange, which at the samo time
gave the names of new members created
by the transfer of seats.

The transfer of memberships follows:
II. Wilbur Paret, deceased, to John Hor-
ace Block: Pliny FIsk to ndwln D. Lev-Ins-

and George 8. Goodrich to Charles
I Mom

P, FINANCIAL NEWS

AND COMMENT

Wnll street Market Sluggish,
With Dcnllrigs In Modcr- -.

ato Volume. .

PRICE CHANGES SLIGHT

Marino Preferred an Exccp
tlon, Declining Almost

Six Points. v

There wore no fresh developments yes.
terday to provide Wall Street with im--

I pulse to mors Uie stock market out or
the rut Into which' It has fallen recently
and denllngs continued In moderate vol-
ume. But although business was quiet
In the aggregate the market was dis-
posed to be strong for the best part of
tlio day, although profit taking net In
In the afternoon nnil the central list
turned heavy at the oloslng. However,
there was no very aggTesslve disposition
manifested in either direction, except In
a few special descriptions where domi-
nating' Influences were provided by pure-
ly local considerations, and at the end
of the day prices were not changed ma.
tcrlally from the preceding day's closing.
Marine preferred and tho oils were the
exceptions to the general rule, but out-
side of these Issues tho net result of. tho
day's trading was confined to fractional
changes, on the downward side.

! Taking the day as a whole. It was tho
I same kind of a market Wall Street has
been experiencing for tho larger part of
the week. Such news as there wa of
markctwise bearing worked against the

, constructive efforts, but In the main the
news developments, such an they were.
played a very small 'part In the day's
dealings, and It would seem that if there

I Is lo be any response to the cancellation
I of war contracts and other destructive
considerations It has yet to come. Ap-
parently tho greater part of the finan
cial community has come to the definite
conclusion that so long as the present
money restrictions remain In force the
chances for nny sustained movement of
prices In telther direction are not likely
to be such as to Invite any great specu
latlvc following. On the contrary.. It
would seem that tha market Is now In
practically tho same state of deadlock
which characterlied the securities mnr-k- et

lost spring prlor to tho big upwanl
swing that started with tho successful
completion of the Third Liberty Loan."
The only variance Is that tho state of
deadlock appears to be more complete

I than nt that time, notwithstanding ,h
changed conditions and the evidence
that the country Is steadily progressing
along the path of financial Improvement.

So far asYr'ce, movements were cbn- -

cerned the outstanding feature of the
session was again provided by Marine-preferre-

In this department extensive
and erratic fluctuations continued, the
stock declining almost 6 points without
showlnt any marked disposition to rally.

I There was continued selling of copper
shares on disturbing reports concerning
tho Inability of the trade to maintain

, current prices and a few motor share
i were disposed to go lower; but aside

from these features the market con-

tinued the narrow, professional way
Which has been characteristic of all ses-

sions this "week. Bethlehem Steel w.is
an exception to the general rule In the
Industrial department. In that It was
disposed to be strong oil day. Mexican
Petroleum. United Cigar Stores and
such specialties as Wilson & Co, also
maintained their gains to the closing,
but Mvit won about all that could be
said about the market Bond prices
held firm, but trading was contracted.

The money situation continued un-
changed. Payments of the second In-

stalment on the Fourth Liberty Loan
were completed without any disturbance
of money conditions. Discussion .was
heard again In brokerage circles with re-

spect to the removal of speculatlv re-

strictions and much Interest J being
manifested In tho meeting of the Money
Committee which will be. held
but nothing definite could the learned ns
to what might happen In connection
with the meeting. There was a. rather
sharp decline In sterling In the foreign
exchange market, this exchange reach-
ing the lowest point for some months.
Other rates were firm, with the excep-
tion of francs.

MONEY AND EXCHANGE.

I CALL RATES.
Mixed Collateral I All Industrials.

Hllh
Low
Lail
Renewala ......
Year'a high....
Year a low..

CALL LOANS ACCEPTANCES.
member bank acceptance

TTlfE LOANS.

Mixed Collateral. I Industrials
sixty dara.
Ninety daya...
Four monthe..
Five month..

momna.,

Indoraed

6ft
v

frff

rat

Utile
iieceiTMjiB.

Sixty daya 6;0
Ninety day... t)t?l

LAW
Laat
Renewala

low
ON

All

Six

.6S

Fire montha....
Six montha

COMMERCIAL
IBIx month.

Name.

e

o

to alx

ifACCEPTANCES.
00 daya. CO todays.

Bid. Aak. Bid. Aak. Bid. Aak.
Eligible member

H A 4S H U H
Eligible n o n- -

member 4V, H rV A H 4
Ineligible

billa W t tVi S l
CLEARIKO HOUSE STATEMENT.

Clearing exha.nce. KS3.01M57;
KOU.!37; bal-

ances. t:.i:;.7fi0; Federal ire serve bal-
ance, itr,.ii,n.

DOMESTIC EXCHANGE.
Boston.' par; Chicago, par; St. Loula. ma

lie. dlKxjunt: San Frandaco, Momreal
iilXO premium; Clnclnaall. par; illnneapolie
10c. premium.

SIL"ER PRICES.
Bar In New York, I1.0H4. un-

changed; in- - London, unchanged-Mexica-
dollars, unchanged.

EZCIIANOB.

Sterling
Demand.
Cable...

Francs
Demand.
Cable...

M.7

PAPER.

.

Normal

ot
Sterling ....
raiia

Hongkong
Shanghai

Greece
C.ll Holland ...
4M1 India-Calc- utta

4S.S4 JPn--Yokohama

82.40
1.0304

S.tSM

4.7043

t.;i.
5.ISH
6.4SH

exch.
4.SM&
i.llZi

1.S

i.ins Italy

4.76

or
.....

Seandlnayla
Copenhagen
Stockholm
Chriatlanla

Bouth
Rto
Argentina

Rwltieriand

Year'

Sixty dara..
Ninety daya
Four monthe..,.

(Three ,
I month

day,

bank.
banka.

House

credit

allrer
iid.,

TiViC,
FOREIGN

High. Low.
4.745

Ppiln

(gold)

Year'a

Prima

Prime Other

banka

Laat.
4.7045
4.7SU

R.4! (43'i
6.44!i t!457i

-

Teatenlaj' do
Demand

check.
4.745
MS't

"'f

America

Bueno Ayre...

hlrh....

bal-
ances.

Hiiiaia

"Vi
1:1

:o.

M.7

U

S7.!0
i7.H0 "

S.70
19.86

r.
440

4.98

WO ruble rf.75
100 ruble , . ?:.78
TIME BILLS ON LONDON.

totato

wo

debit

par;

unina

1.M

ClOM
4.7M6

1.4

Cable.
.7t!i

6.40!i

.
lay.

aj.or.
' !i

U71
M

n.it
1.00

:.9o
S0.06

:xo

t.oo

M.00
3.00

Banker. Commercial.
go day 4.70V4 90 daya 4.70s
to day 4.7iUl0 day..,., 4.71H

Minneapolis Grain Market,
Minneapolis, Nov. 21, Flour un

changed. Barley, DIc.WJl. rtye. No.
J1.C2H 01.70. Bran, ,27,73, Flax, 3.S7

21, 1918.

1913.
Day's sain ' 552,940
Year to date 127,091,478

UlT.
Bid,

04 Vi
ZS
61 H
C274

4
. m
26

100
69 W
U
S3

0M
77
41
54
39T4
82
64

4Va
4SVi
85

106U
02H
92V4

111
104 Vi
104 Vi

188
49 Vi
94
30Vi
13
67

IVi
68
94

106V4
0
79
C7Vi
C8Vi

1
64

10G
C4
24
3S?i

S

148

21
20
63

163
85
18
30
62
37
40

102
C9

8
a

27
48
82 Vi

27
69
82
20?

3S4
38 '.4

100
48V4
SbVi
31
SO,

114 Vi
7 '

11
47
13
19Vi
32 Vi

23
41
29

163
44

151
124

83
64
80
99
33
49
65Vi
47
49

8Vi
114
25

106V4
32
32
62H
62
37

102
102
7?
22
61
37

119
64

100
28
52
20
61

159
26
43
27
57
75

107
13
43
87
61
18
32
80
30
33

10S
97
42

7
32
65
48
55
17
46
32
44
17
46
91
36
79
90

126
68
22
88
77

102
14
36

9
161

15
85
47

103
30
70
60
43
15

18C
18
78
38

132
74
39

104
142

16
14

102
18
69

106
47
42

101
110

78
14
56
60

Aak.
67
26
62
65

4
2

27
101

59
45
84
41
78
42
64
40
82
64

4
45
85

107
uo
93

111
105
104
193

31
14

2
70
94

108
70
SO

67
61

I 2
65

105
64
24
39

8
151

8
Z2
21
65

16S
95
20
41
62
37
42

104
59
10

9
28
48
83
27
70
82
20

39U
3S!

100
4S
57
31
81

116
7

11
47
14
19
32
24
43
29 i

172
4S

152
125
84
55
82
99
33
50
69
47
49

8

115
25

106
32
32
63
63
37 Vi

105
105

73
22
61
37

120
65

103
29
53
21
62

160
26
44
27
6S
80

110
14
44
92
63
1S
32
80
31
3SU

109'
98
42

7
33
66
48
65
17
47
33
44
17
47
94
37
80

128
69
23
88
78

104
14
38

9
165

16
35
48

103
30
70

.60
44
16

188
19
78
39

133
74
39

104
146

17
15

102
2
70

107
48
45

101
HOT

78
15
66
62

In l.i Rnlea.

3.60

T5

60c

3

8

7

5

10

10

1

t4

7

4

3
4
7

5

6
5
8

5

4
6

8.16

16

100 Adams Kxpress
1600 Advance Ilumely

800 Advance Ilumely pf.
100 AJax Rubber
COO Alaska Qold Mines
300 Alaska Juneau O M

1000 Mfg
100 Am Agricul Chemical ...

1400 Am Beet Sugar
2100 Am Can
1000 Am Cor & foundry

100 Am Cotton Oil
1000 Am Hldo & Leather pf...

400 Am Ice
600 Am Corp...

1600 A'm Linseed Co
400 Am Linseed Co pfr 1000 Am Locomotive
100 Am Malting
100 Am Malt 1st pf ctsofdep

iuuo Am smelt & llcf
200 Am Smelt & lief pf.
100 Am Smelt Sec A

8600 Am Steel Foundries ....
400 Am Sugar Itef

2000 Am Sumatra Tobacco . .
1400 Am Tel A Tel

100 Am Tobacco
2200 Am Woolen

100 Am Woolen pf
300 Am pf .. .
800 Am Zinc, Lead & Smelt.

11300 Anaconda Copper
100 Assets Realization
500 Associated Olt Co

1100 Atch, Top & Santa Fo...
1700 All. Oulf & W I S S...,

300 AO. Qulf & W I 8 8 pf . .
9700 Baldwin Locomotive Wks

TOO Baltimore & Ohio ..
1200 Baltimore & Ohio pf
1000 Batopllas Mining ...

300 Bethlehem Steel ....
300 Bethlehem Steel 8 p c pf .

do uu ucthicliem steel 13
700 Booth Fisheries

1800 Brooklyn Rapid Transit.
SOO Bruns Term & H R
200 Bums Bros
900 Butte Copper & Zinc
600 Butte & Superior Copper.
300 California Petroleum ....
100 California Petroleum pf..
800 Canadian Pacific
100 Case, J I. Thresh Mac pf.
100 Central Foundry
200 Central .Foundry pf
200 Central Leather
OfOCerro de Pobco Copper...
100 Certaln-tee- d Prod Corp..
200 Chandler Motor
800 Chesapeake & Ohio
200 Chicago ft Alton
600 Chicago Qt Western ....
200 Chicago Gt Western pf . .
500 Chic. Mil & St Paul
200 Chic. Mil & St Paul pf.. .

1400 Chic. Rock Isl & Pac
1000 Chic, R I & Pac 0 p c pf .
1200 Chic. R I & Pac 7 p c pf.
2S00 Chile Copper

800 Chtno Copper
100 Colorado Fuel & Iron....

1300 Columbia Has & Hlec...
400 tins

15500 Corn Products Ref
3400 Crucible Steel Co
ItOOICuba Car.o Sugar
1100 Cuba Cano Sugar pf

200 Delaware & Hudson
100 Denver Rio Grande ...

1600 Denver & Rio Grande pf.
4200 Distillers Securities Corp.

200 Dome Mines
3000 Erie

500 Eric 1st pf
100 Erie 2d pf
500 Federal Mln 4 Smelt pf . .
900 Gaston. Williams 4 Wig.
100 General Chemical Co ....
100 General Cigar Co
200 General Electric Co
600 Oeheral Motors Corp ....
400 General Motors Corp pf..
700 Goodrich, B F
300 Granby Consol M & S....

1800 Great Northern pfJ
1700Great Northern Ore ctfs.--

1000 Greene Cananea Copper.
400 Gtilf States, Steel

1300 Haskell & Barker Cor...
10100 Inspiration Con Copper.

300 Interboro Con Corp
400 Int Harvester Cq new...

8800 Int Mer Marine
S3000 Int Mer Marine pf

300 Nickel . . .
100 International Paper ....
100 Internat Paper pf stpd..

1900 Tire ..
4900 Kennecott Copper

lOOtKings Co E L & P 3 days
80 'Kings Co E L & P...,

Steel Co..
1000'Lee Rubber & Tire
1300 Lehigh Valley

100 Loose-Wile- s Biscuit ...
100 Louisville & Nashvilre.
300 Mackay Cos pf

10 Manhattan Elevated...
8100 Maxwell Motor
2500 Maxwell Motor 1st f...
1700 Maxwell Motor 2d pf . .

300 Mays Dept Stores
25800 Mexican

1900 Miami Copper
4200 Midvale Steel & Ord...
3400 Missouri Pacific
,600 Missouri Pacific pf....

100 Montana Power
SOO National Biscuit Oo...
200 Nat Conduit ft Cable.
100
ioo
300

36001

Nat Enam & Stamp
Nat Ennni & Stamp pf..
Nationnl Lead Co
Nevada Con Copper

SOOiNew Orleans. Tex & MexJ
JWK Kew iorK central

100'New York, Chi & St Li.
2200 New York, N II & II...

700'Norfolk A Western....
1300' Northern Pacific
1900iOhlo Cities Gas
300 Ontario Silver Mining.
100 Pacific Mall

1400'Pnn-A- m Petrol & T. ..
R R

Gas, Chicago,.
8001 Pere Marquette
200'Pere Marauette pf

Co
2000 Plerce-Arro- w Motor...
1100 PJerce Oil Corp..
700 IltUburg Coal of Pa....
100 Pittsburg Stefl pf

1500 Pittsburg & West Va....
100 Mttsburg & West Va pf.
100 Public Service Corp N J.
400 Pullman Co

1600 Railway Steel Spring....
1600 Ray Consol Copper".
6700 Reading .
1600 Republic Iron A Steel...

400 Royal Dutch Co
300 St Louis & San Fran....
100 St Iuls Southwest pf. ..

1400 Saxon Motor
100 Scars Roebuck Co

1000 Shattuck Aril Cop
SOO Sinclair Oil A Ref
100 ld S A I

16000 Southern Inciflc. ........
4400 Southern Railway

200 Southern Railway pf. ...
10500 Htudeuaker corp

100 Stutz Motor
800 Tenn Cop A Chem
700 Texas Co

. 400 Third Avenue
17100 Tobacco Products.

500 Transue A WmV Steel..
1800 Union Pacific

100 Union Pacific pf
600 United Alloy Steel

10400 United Cigar Stores....
100 United Fruit Company.,
100 United RV Invest pf . . . .
100 U SCI Pipe A Fdry....

2700 U 8 Ind Alcohol
100 U 8 Realty A Imp....

1700 U 8 Rubber
100 U 8 Rubber 1st pf. ....
400 U 8 Smelting. RAM.,
200 U 8 Smelting, R A M pf.

93700 U a rlteei
900 U S Steel pf

8900 Utah Copper
100 Utah Sec Corp

1200
livuiva iron, coat u uoko.

'
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NEW YORK STOCK EXCHANGE PRICES.
Thursday, November

fl

International

Wrltlng'l'aper

Consolidated

International

ld

200lLackawanna

Petroleum....

400!Pennsylvanla
600'Peoplc8

300Phlladclphla

Chem.....,.,

SUN,

Open

65
25
61
63

4
2

27
100

69
44
83
41
75
41
C5
40
82
65

4
44
87

108
S3
98

1U
105
104
192

50
94
32
13
68

1

68H
94

109
67
79 Vi
67
60

1
64

104
63
24
40

9
151

8
22
21
64

164
90
18
35
62
87
40

103
59
10

9
28
48
82
27
69
82
20
39
38
38

101
47
56
31
80

114
7

12
47
14
19
32
24
41
29

168
41

152
124
83
56
81

100
33
50
67
46
51

8
112

27
112

32 i
32
63
62
31

102
105

73

22'
62
37

118
64

102
29
53
21
61

157

264
44
27
58
75

109
13
43
88
61
19
32
80
30
37

108
97
42

7;
33
65
48
55
17
47
32
44
17
47
91
37
79
93

12S
60
23
83
78- -

103
14
38
10

162
15
35
47 Vi

103
30
70
60
44
18

188
19
80
89

132
74
39

102
142

16
14Vi

103
20
70

106
48
46

101
111

80
14
55
8U

65
26
62
63

4
2

27
100

60
45
84
41
76
42
55
40
82
05

4
44
87

103
93
93

111
106
104
192

50
94
32
13
68

1
69
94

109
67 Vi
81
58
60

65
105

66
24
40

9
151

8
22
21
64

164
90
18
35
62
27
40

103

69i
9

28
48
82
27
70
83
21
39
33&i
36

101
49
57
32
S0

"4
7

12
48
14
19
32
24
41
29

168
44

152
125

84
66
81

100
84
50
67
47
51

8
115

27
112

32
32
63
63
38

102
105

73
22
62
37

118
64

102
29
54
21
61

165
26
44
28
58
75

109
13
43
88
62
19
32
80
30
38

42
7

33
06
48
65
17
47

45
17
48
91
37
79
93

69

89
78

14
38
10

16
35
47

31
70
61
44
15

19
80
39

74
39

167
14

20
71

48
46

111
HI
14
67
60

y

1917.
676,281

168,460,054

65
25
61
63

4
2

27

50
44
88
41
7G

41
54 Vi

39
81
64

4
44
86

106
93
92

49
94
31
13
67

1

68
94

106
6
79
67
60

1
64

62
24
38

8

S

21
21
64

90
18
35
62
37
40

103
69
10

9

48
S2
37
69
82
20
39
38
38

47
56
31
80

7
11
47
14

19'
32
24
41
29 --

168
44

83
65
80
99
33
49
66
46
49

8

25

32
82
63
62
37

102

73
22
fil
37

64
102
2$
52
20
61

156
26
43
27
58
76

13
43
SS
61
18
32
79
30
37

108

98i 97

32

128

23

103

163

104

133

105
142

104

106

102

100

111
104
104
192

104

150

163

101

114

152
124

112

105

103

118

109

108

189

33
65
48
55
17
47
3271
44
17
47
91!
36
79
93

126
69
22
88
78

102
14
38

9
162

15
35
47

103
30
70
60
44
16

186

la78
37

132
74
89

102
142
16
14

102
20
69

106
47
46

100
110

78
14
65 7,
$0

65
26
(2
63

4
2

27

60
44
83
41
76
42
5.4

39
82
64

4
44
85

1)3

93
111

192

1916.
1,519,472

193,187,566

Cls.
Inf.

100

106

104
104

49
94
31
13
67

1

68
941

io:
67
SO
57
60

65
105

64
24
39

8
150

8l21!
21 I

64'163l
90
18
35
62
37
40

103
69
10

9
28
48
82
27
69
82
20
39
38
38

101
48
56
31
80

114
7

11
47
14
19
32
24
41
29

168
44

124
84
55
80
99
33
49
67
47
49

8
115
25

106
32
32
63
62
37

102
103

Z2
61
37

118
64

102
29
62
20
61

160
26
43
27
58
75

109
13
43
88
62
18
32
80
30
33

108
97
42

7
33
65
48
55
17
47
32
44
17
47
91
37
79
93

126
69
22
88
78

103
14
38

9
162

15
35
47

103
30
70
60
44
16

186
19
78
37H

74
39

104
142

16
14

102
20
70

106

40
101
110
78 i
14
66
tiU

Net
Change.

47ViJ

1

"

2

)

1
1

2

"Vi

t-- 1
Vi

"
1

f-

Vi

'i
2

1
1

l'
1

1

Vi

'2

"h
1

1

"
1

"
1

'i

2
1

1
1

1

6

1

1

1

2
1

2

1

4--

8
1
1

Vi
. j

'
8
1

'i

i
i

--v
1

"
1

3

Ti

Dir.
BM. I Aak. Int Bale. ;

9 Til 10 7. 9001 Wabash ....
88 39 4 200 Wabash pt A ..
74 75 6 100 Wells Fargo Express....
14 14 .. BOO Western Maryland
62 63 6 100 Western Pacific pf
89 89 7 2400 Western Union Tel
48 43 3 200 Wrstinghouse E A M....
10 10. .. 1100 Wheeling A Lake Erie...
25 25 1 10500 Willys-Overlan- d

87 88 7 300 WHlys-Ovcrlnn- d pf
70 71 .. 4000 Wilson A Co

Odd lots. tDlvldend deferred pending settlement f railroad contract.
Note Odd lot transactions aro not recorded In separato line unless sales

were made at prices outside the regular full lot range.

BONDS IN NEW YORK STOCK EXCHANGE.
Thursday, November 21, 1918.

Day's sol en . ,

Year to date.,

U. 8. Liberty 3s (1932-4- 7)

U. 8. 1st con v. 4s (1932-47- )
S. Liberty 2d 4s (1927-42- )

U. 8. 3d 4s (1928)
U. S. 1st conv. 4sV. 8. 2d conv. 4Vis 97.92
V. S. 4e 98.00

V B Liberty
SH 112- -
1117

175.
15...
St...
10...
1...
1...

90...
10......
If...
tt...13...a...
la...7...
10...

4. ..
11...
T.!'.
o...

14...
):..-- ,

60.'!.'
17..

1.99.90
,.99.91
.99.
.9o.s:

,.99.94
,.99.90
.99.94
.99.92

,.99.40

99.12

..99.94

..99.3
,.9,.94

..J9.9C

..99.92

..99.34
.VS.'Jf,

,.99.94
..99.31
..99.94
,.99.9
..99.99
..9P.9I
..99.92
.99.34

lat ronv 4
1912-194- T

2t (1.70

and

French 3a'
113 9f H

84 "4
I 96V,
a 4iII 96U
1 9

aa i
1.
t.
4.
1.

City of
ellir

S4

9.94
99.91

15

94

..9tH
.9tH
Mar- -

4
City ot Bor-

deaux
1... .lOOVl

C of Parla ta
1.... H'l6....:9i

99

Chlneae Ity 6a
71 '4

Dom of Can
5a 1926

94
5 $H

Dom of Can
(a 1921

97
Pr Uov 3U

as. ...loin,
.10814Jp Oov 4H

ir loan
aer Uer at

ISH
88

4H ster-
ling loan

74k
Un Kins: of

Gt Ilrttaln
tHi 1919

9ST4
SO 99V,
SO 99
New
79....101H

101H
,111

60....101V,
Mae 1921

4.
1.
1.
1.
1.

into

.37T4
..98
..974
..97T,
..95

City IUi
9SVj
98S

10 Ill,
1935

93
Via 1943

Via 1944
9SU

4', itn102
Ha 1917

10. ...102S
AmKor Sec 6a

47 90S
99V
99S
99V

Am Tel Tel
col 6a
23 SI4

94 V
conv ta

2. ...1024,
.lozv,

4..
22..
3.

.

, .
,.
,.

.

'4..

2

4

6
4 9

6

3

..
2

:
t

1

1

. . .

.

.3
N Y

1

8

4
1

4

4
1

a
1 .... i

4

. I
VS

3
A

tr
2

a. , .

.
3

. .10:14

. .102a

..HJ4

..'10214

(:o

."...94.40

99V

Gas

93U

Che

95H

79Vi

cop

Bonda.
Liberty
Liberty lat
Liberty
Liberty
liberty
Liberty
Liberty 4Vl

Sa, coupon
3. coupon, 194

4a,

2e. Panama,
2a, Panama, rvjtj..

Panama,

price stocks
were tranaartlone

Bld.Aaked
Al pf. 114 MTi
Am A Clip! 97
Am Bk NteSlU.

do pf 4SV
Am B 3 pf. 80
Am Sh. 80

do pf 151
Am Can pf. ttvi
Am C F pf.108
Am Coal.-.- .
Am CI O p 624
Am F.xp.. . 93
Am It A L. I1V
Am Ice pf. 64
Am Loc pf.lOOU
Am M 1 pf. 44
Am Ship
Am Mnun.. ki

do pf 84
Am Rug pf.lll
AST nf... 53
Am TOO PX 4
Am T A C 56
Am zinc pi 4i4

13
n 1 pf,., 48

do nf... 404
AT A 8F pf MV4

At Hlr A A ft

At Coast L.10S
Bald L pf,.102
Barrett

do pf 1014
Bethfl 1 p
Dim lln 91

Brown Ml.. I4
do pf 93

Buff U A 704
pf 90

Burn B pfllO
Buah Term. ..
Butterlck .. IS

Pack... 47V
Cat A Arts. 674

son....
Car. Clinch, ..

do pf
C Leath nf.lOS
cub 01 nj:io

9.ct
r2d 4

100.

St..(0..
VI..
:o. .

K. .

I'.'.
Ut

...9.

...94.30

...96.10
.94.24
.96.E0

...9H.2C

...94.20
4U 1922
1917
t.3 91. E0
22 99. M

tl.54
tf.. 9a. to
2d conv
4i 1927

1943
50
48.

II.
6.

I.
H...
10

OF

4th

... 90.20

. .
. .

2 91.60

. .

1

97.92

..97.11

..97.14

..f7.0

. .97.94

..97.11
..97.10

97.90
97.H4

40 )7,S0

Wr P 6s
14 6

At T A F
gen 4a

1 Its
4s

6 80i
At CoiBt Lln.

ItN col 4 a
10 79!a
gn unl 4 Ha

1 86
Bald Loco 6'

1
B A O gold 4.

lb 91
5 1414
1 84V

414 a
1 93
4 14V

ret 6a
8 91

Beth Steel lat
& ref 6a

3 89
pur money

6a
14 38

BUT 7a
4 95Vi
5 95V
6 95 Vi

Ilk Un 6a
2
Un El lat

6a ata
1

Can South cn
ta aer A

1 98
Cam Cinch 5

10 82 U
of (3a Ry

con a
2

N E 4a
5

& Ohio
.a

5 (Hi
6 Ill,
3

Chea & Ohio
con 5s

1 1 00 Vi

conv 4 4
4 82

Clliq gen ta
s. ... .17

joint 4a
2 95S
1

Neb 4a
1

fit W 4

2 CIV,
1 (6

11
Chi m & ,t r

gn 4 aer A
5 90
5

5a arB
4 90

10 89
4 59H
M & St p

gen IVia
5.... 87Vi

ref 4Ha
1 79
6 77
4 77
2 77U
1 73

Chile
i.a rci pa
ext

1 84V
46 17
col. 4

4 ST

C. S, Onrt.
14a

4

11 4a

4a
M 4V
Sd

41b
2a,

3. IMS

4a, coupon

193X,
conpon. ...

3a, Panama

Clnalur of
110

Ch M

Bk

48

t

89

P
do

Cal

Can ti

100
38
41

97
112

K
16
614

103
48

142
ion
100

90
100
r.6
48
14
64

30
SU

100
1l

101

93
94
69

too
90

107
116

97
11H
48
C9

62
14
W

1

SO

conv

7.94

Am

S

adj

conv

1921

94U

86V

Cen

Cn

conv

6SVi

917:
Chi

CIV

conv

Chi

p

4Va

924

104

55

So

in lots.)
15 7.j
25 7.S1
17 97.46
15 97.98
13 97 44

2 97.92
tl 97.SS
10

6 .
...

IV.,
140..
25..,
25..
31...
28..

1..
5..
1..

23..

4C...
59...
10...
25...

7...

.97.

.9"

i
0

?

SC

.

?7.k
1

50 f:
50 H7.JS1

(Sales lots.)
gen 4a

3 14
Cht I 1"

Hy: 75S
7 75V

col tr ta
1 87

Cop 7a
11114

Chic Un Sta
44 a

3 81V
1 0
5. ...89V

Clev CCA
bt gen 4

9 73
deb 4H

4 83

ata
.1 ... 82

Col Induat 6
3 76

Col ref
At 4.S

1 . ...804r
1 80H

Tel 6a
1 95

Del II lat
rer 4a
10 84

1 . 57
conv 6s

2 97
Den Itlo

4
1 6
3 74V

Del Un By
4

78

1 88V4
Erlrlatconla

1 71
1 ;t

conr 4

aer A
2 !5

ronv 4

I.... 55.
1 54S
1 64

conv 4n
eer
t 69
6 69V
1 5HErie

gen 4a
1...on 7a

101
Erie cjl

tr
1 61V

den Elec 3t4a
1 ... .73

Hook Val
lat 44a

ti
IluriAManlat

'1.1V

RP
letaret

Bld.Aaked,

1044
107

25...
It.
15.

37.

In

ret

aer

1..

eer

lat

I'a

I..
ref 5a aer
11. CI. . .
. I 3T

1
111

C 56
Sflt Tr

5a

Altnf
NVV.101

Cere
Cluelt Pby.

pf...
Comp

Calan..
Can....
Inaur..
Crnet.

Sugl33

.18.14

United.

Horn

Htor...

Fiaher Bdy.

pflOO
Goodrich P.102V1

OlSSt
Tlartman
Harretr pf.lll
Hock Val...

Cent

1918.
$9,756,500

1,621,494,500

LIBERTY BONDS,
Open.

99.90
96.70
96.40

.

.

int
col tr 5a

1 . 73

21. 20.
Bid.

97.86
(1932-47- ) 98.60

Liberty (1927-42- ).

Liberty (1933-33- )

$1,000

.97.9S

.97.10
.97.44

.7.14
,!'7.46

.97.14

.9?.2

.J7.0

.'i7.U'

.9i.M

.97.!
..37.90

97.1,01

$1,000

Chile

Cumb

MV

..sis
.81V

corp

Nov. Nov.
Aaked,

99.94 93.98 99.94 99.96
In U O pf

M V SV , TV V FV.V
98.50 98.70 91.40
17.M 97.88 97 88 97.96

97 86 99.83 97.18 97.90
97.98 91.(0 97.9S fS.W

38

81
81

10

91
W
8!

C A

R &
4a

I.

A S &

A

A O

D

D

la

A

91
94
81
83

lu4
104
93
94
61
15

In

107
Ch A IS
Chi A

do pf 131

C SI P A O 74
do pf 100

CCC A 81 L 37
1)0 pf 70

A lit r.t
604

do pf 1014
Col Sou th 214

do 1 62
do 2 pf .. 43

Tab. 344
Con 84
Con 704

do pf 105
Con Ct
Crex 45
Corn rit pl02
Cru pf. 89
Cub A

do pf. ... ,.
I L A W.

94
Det

..
Det 78
D 8 H A A 34

do nf. ... T

E'k F WH
do pf ..

Elec 53
Erie A P
red

31

do nf 924
Chm pf 101

Oen Cga

Oulf M AN 9
dn pf 33

pf.. 91
.. 63

M
. 96

HI 1M

.

.

.

.

.97 St

S2

4

!7.S

.17
CI

97.

.37

.40
lat

4&

811

On

.81

.81 V

..iiti
An

1044
107

which there

TI.104

Deere pt....

it
104
1374

80

123
40
73
MV
C3

105
2S

M
43

104
Tl

107
1,9

rs
1064

m
1CD

190
W

UK
83
89

1

9

31
47
CO

70
13V
40
9.1

103
1034
I0S

10
S3

98
tt

117

100
1M4

High. Low. Last. NetChgs.
99.98 99.90 99.96
96.70 96.60 96.60
96.40 96.20 96.20
97.90 97.80 97.88
98.58 98.60 98.60,
97.94 97.80 97.88 .04
98.00 98.00 98.00

United States Government Bonds Detailed Transaction.

10 97.52
16 97. HO

60.... 97. S4
1 97.12

50 97.31
40 J7.V3
26 97.K4

2 97.92
6 17.3',
2.... '1.14

.9 .iS,l 4V; 192
23 97.it
60 97.91
32 97.14
47 97.14
79 37.14

7.2
81
SS 97.42

7 97.40
100 97.14

60 97.18
97.82

10 97.80
17 97.88
62 97,84
15 97.81
SO 97.82
26 97.84

S 97.80
60 97.84

97.82
26 97.84

Railroad, Industrial, Government Bonds.

1....103H

10....101S

12....102S

5....102S

reglaterrd

regiatered,
regiatered

regiatered..

regiatered..

yesterday

AmDryOd

RANGE

Liberty

Liberty
Liberty

(Sales

Other

roia&ciai'

DlaSecCorpSi

Int Mer Mar

10
f

f .
10.
13.

S.

6.
4.

30.
10.
16.
2.

18

ta

9

2

.:oov,
,..100
,...99
...994
...ft i.i

,...99,...9V
...9SH,...

,...984
,...99,...9V

.99
Kan C So 5a

3.... 85
Kan C Tcr 4a

6. ..81V4
Leh Val

tr ta temp
rtn

1 10:14
4 102V4

1928
1 ITT

liLlgAMyla
1 32

7a

11 deb c

1. ..784LorlllnrrifA
3 914

10 91
LoutjAXaah

col tr 5a

14

43

87
71

3 ... S V4

l.S.N AIIK4B
3 83

Mlcli St T 6a
1 ..

MldvSt coltr
5a

3 90
1 894

MoICAT.'Xlit
A ref 4a

...44
Mol'acgent

1..
4..
3
7..
1..
6..
1

38
7G

62
90

100

col

.

'

10.

. .

.

.

.41

.64,
MS

.444

.4S

.54V
t4S

lat A ret

64 V
V

1!'23
1 P44
1 94 T

1945
9 89

Mlnn&mi.lat
ref

.Mont Tower
5a er A

7 . ..32
NYl'en deb ta

5 .III.',,
2 ..1014

deb 4.
1 88

lot 4a
2 ....864

Klii lrl2 90
NYURI.UAP

col tr 6a
1 ...9VN Y I.ickAW

lat 4a
10 . . .102

N Y NHAH
conv 3 4s

2 55V

'Int Agrl..
i!fa nf

HM JS.W 96. 0 W.W

91.50

.10

14

65
Ji4

Int Nit pf.. Ki
Int Pap pt w)
I Salt 62
Iowa Cen... 8

Jewel Tea . 24

do pf 94
KCF1S ipf. 6t
Kan C S.. 24do pf 66

Kel S T pf. 87

Kel Wheel. 28

do pf 85
Keo A DM. 3

do pf
Kreage SS.100

do pf 104
Kreaa Ml.. 55

do pf 103
Lap Qaa.... 85
Lake EAW. 11

do pf 20
Uc A M..117

..1014
Lorlllard ..15:

do nf 144
Lae-- 1 nf. 93

2 pf... 91

Man Beh... V
Man Shirt. C7

do pf 100
Mini Sun.. ..

do l pf.. ..
Mackay ... 77

Martin R.. 71
Math Alk.. ..
M Dp S pf.102
Mex P pf.104
Mltli Con.. 174
MASL nw.. 114
MHPSSM . 94

do pf jes
.. 62

Mo KAT... t
do nt. ... 124

Mor Kaaex 61V
Mon P pf. .10.14
Nah CASL. 110
Nat Acme. Si)

Na Bla pf.109
Nat ClktS. CO

do Pf 103
Nat iLrt pf.ioR
NatRM 1 pf IS

do 2 pf... K4
N Y A B..1M
NYLaelY ....
NYCSL 1

do 2 pf
NYDoeU

do nf..
NYOAW
NorCen ..,
NorSou ...
NorAW pf

,
NovSoSll .
OhluFuel ,
OwnllaM

P
,.
..
..

do pf 103

10
38
75
14
62 Vi
90
43

72

of

U.

An

IK

67.

41.

Oa

to.

10.

ata

HH

ext

ct

li,

176

116

104

.97

con

con

Stl

10.

10
26

.91

4;

10
28
88

1917.
$4,720,000

888,395,000

It.
2.

46.
4.
1.

tl.
20.

6.
12.

S..

9
88
.75
14
62
89
43
10
26
87
70

.97.12

.97.84

.97.88

.97.80

.97.84

.97.82

.97.64

.97.84

.97.84

.97.89
1 07.:
1 97.80
4 37.82

IS 97.80
26 97.84
10 97.92
10 97.84

1 97.9
1.,

45...
8....

SO..,
25..,
44...

..97.84

..97 St

..97.82

..97.8C

..97.88
.97.82
.97.50

10 97.82
40 97.84

1 57 50
7 87.82

75 . ...J7.S4
3 97.80

10. ...97.84
45 97.58

N T Ity e.dj
6

1 19 a;
C ... ll'i
4 184
3 19
1 19S
1 1S

Y Tel 4 4a
2 314
1 91

NTWAB 4 4a
4 et
1 til

Norfiffo lat
ref 5 aer A

3 7S
Norf A W

illr 4

4 944
l'an-A- I'et

cq 6 1925
92. ...108

Penn Hit gen
t!4

6 93S
t 934

North Pac 4a
5 StS
t 86V

Sa
1 03
2

OreR.SL lat ta
2 101V
2. . .102
5. ..101V4

Og&I.akeUln
1 40V

OrRAN con
4 85

Or.r-NH-

lat ret
2 79V7.. .794

Pac(laa&EI5e
4.. ..874

Pac TAT 6a

41
It
2"V

.44
22
63

6.

4a

N A
4a

3.. ..944
Per Mar lat

la
1 99

Mill Co con
5a 1923

3 914
Pierce oil "cr

Ca 1921
2 Wi
5 89

rtep u ail5a 1940
2 95

Rio Or W lal
4a

73
StL I 31 A So

unl&ref 4a
1 744
2. cell. 744
4 76V

Stl. A SF pr
Hen 4a srA
12 44V

7 44S
2 41V

pr 6a
eer B

21 11

13V
72
64
68
42
67

434

lien

adj
. .

4..

...60V

...74T4

...75

...74U
Income' t

1 514
2 604

20 101 V
lat A ref 4a

1 14V
10 814

1

BID AND ASKED QUOTATIONS.

Bld.Aaked.

Kd!an..lt4
DetAMack

MASH

Ilomeatks

IJ8AMSo4a

C....1114

i....ioii.
NYiJhlAStL

NYConnltlt

154
67!,
35 4

100
c:

7
S3
98

214
69
014
33
90

4

60
104
112

67Vi
106

17

1!
24

do pf.. 110

do

1...C.J7.I0

i...rs9v

Bld.Aaked.

MH9MLL

NortbAni

34V

111
111

96
9u

3
78

48
Sf,

7

f2
4i

lor,
107

91
14

w
113

72

V
U4
(3

120
31

lit
Ti

110
103

107
IS3
70
4)
214
49

1V

13

80
67
H

CS

15J

ta

Cloa- -

9
38
75
14
62
89
43
10
25
83
70

8...
24...

1...
18...
16...
sr..
25...

160..

25.

I'acCoaat
1

PomlCrk

RyStSp
RRSni

RenatSar
SaeArma
SenbAL

nf

no pr

,.97

fS

14 97.1
56 97.84
85

97.'.4

60 ...
33..

i.
10 ....

tl...

100.
17...
10...
40..
20..
16...
20...

SupSleel

TexPae
TxPaof.T
TlileWntO

TStUW

"nCSaepf
LnDrug

nsExpr
Unlllnv

I'SInAle

WealPao

6,875.000--

987,427.000

Foreign

,.97.64
,.7.5C

..97.34

,.97.1.4
,.97 31

,.97 58
'17.90

.37.31

a7.s

.97.33
4th 4 Us
10 77.84
2...

97.8.1

So !!) gen 44

15 70

MAO col 4a

734
744

Av adj

3Sref 4a

V P

Rub

..

2

..

1

. 9 7.

.

.

.

.

.

.

l'

4 73

2

C

2

4a

!a
10.

U S it A 5s
1 f

U S lat
& ref 5a

1

S3 V

12.
1.
4.
3.

....85V

....854

....854
86

U S Bm
6 'A

6
V 8 Stl Corp

If
1....100

13
S

6.
Ry lat 5a

S V

3 94
lat 6a

.1 96
2d 5a

3

Weal Jld ts
1

V U A
rl eatato

44
2 914

Shore 4a
v 10 82 S

U'llaon A

Wla Cen gen

I. S con

A L gld

P A

Sinclair

do pf.
do 2 pf.

PacTAT
PanAm nf
I'roria&t;
PeM p
Pet -- Mul

do nf.

pf.,

10

Ca
99

la
81

St
4a
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GOSSIP OP WALL STREET.

Confnalon In Stocka,
Confused movements of tho markets

yesterday lod apparently nowhere. And
the volume of tradln.i. while moderate,
carried about tho tnme meaning, so far
as Wall Street's ludirment was con
cerned. What part the public took In
the trading was scarcely definable, In-

asmuch ns a few houses noted for han
dling very heavy business of the "purely
speculative type seemed at various mo-

ments to be dominating the changes In
special Issues. A sign of two opera-
tions was perceived by many In tho
financial district, and In that perception
the prognostications as to the futuro
course of prices came Ynore In agreement
than at any other time since the sign-
ing of the armistice. During the days.
confusion, such as tho week bo far has
witnessed, there has occurred what onn
tape reader called "coaxing tho Bhorts"
and the consequent accumulation by big
traders. Tct when weakness sot into
almost every type of Issue In the after-
noon money seemed still to be tho prlmo
factor.

Xerada's Deficit.
To add to the 'discomfort aroused by

talk of lower prices for copper, reduced
purchases of tho metal and the failure
of tho scheme for an export combination
of American copper Interest to causo
undue enthusiasm, the Nevada Consoli
dated Coppor Company yesterday

'a deficit of S639.000 after divi
dend payments for the third quarter of
1918. In tho same period or ii7 me
deficit amounted to $544,196, and In
1916 the company showed a surplus In
the third qunrtcr of $1,625,318. Whether
that was the reason or not. tho copper
shares turned decidedly weak In the af
ternoon. The gross profltn of the Nevada
Consolidated given In thU report were
$890,293. equal to 44 cents a share on
the capital stock, whereas tho dividends
totalled $l,f29,592. The appended state-
ment with the earnings report declared
that all unsold copper In transit nnd In
plant Inventories was carried at 13
cents n pound,, and that the cost of cop-
per nroduced van 20.70 cents a pound.
nome 3 cents more than In the previous
quarter.

The Price of Copper.
Rumors and reports as to the price

of copper, when the uncertainties of the
present have begun to pass, were vnnea.
Indeed they ranged from a story dated
from out of town that the French Gov-
ernment ha.d offered 28 cents a pound
for 20n,000 tons of copper to the state-
ment by an ofllclal of a prominent cop-
per company that 22 cents would not be
refused. With regard to the latter this
producer, declared that If bin company
could get a bid of 22 cents for Its 1919
output It would be sold on the spot.
Yet otheY men In tho trade were quoted
as saying that no metal was for snle
.it less than the 2 cents fixed until
January 1. And Wall Street, from
having experienced n thrill of encour-
agement some time ago changed about
nnd nbruptly sold the copper shares.
One of the peculiar events of tho dny
was that just as the speculative com-
munity was about to seek reasons for
tho strength of American Smelting In
face of tho weakness In other copper
shares that Issue Joined the others In
tho Inte decline, despite the long her
alded Mexican situation that' had been
expected' to mean untold prosperity to
that concern as well as to a few oil
companies nnd a large railroad.

Finance nnd the World.
Rankers are uncertain as to the finan

cial outlook confronting the nation nnd
the world, nnd their unccr'nlnty, ac-
cording to one Interpretation, means
that credit for eoeculntlon is not Im-
mediately to be relieved from all re
striction. Wall Street still finds that
the money situation Is the root of the
rouble with the confused markets of

the last few days and the root of the
money sltuitlon. in the eyes of at least
one careful student of finance, lies In
the unsettlcment In or approaching In-
ternational trade. So thnt from this
view It would nppear that the banks
would not be free to remove the restric-
tions upon credit for speculation until a
decision had bscn reached as to the
rearrangement of International trade.
How this rearrangement Is to be made
Is a large question, nnd tho man who
first put forward this theory believes
that that ts to be answered In the petco
conferences of tho next few months In
France.

The Jfevr Iden.
This theory was proposed yesterday

to a leading banker: Virtually all the
world Is In debt to the United States, to
such an extent that the payment of the
debt cannot be made In gold nor very
much more readily In other existing
forms ot tho means of exchange. To
furnish a' new means, which at tho samo
time would, supposedly, help to regulate
the balance of trade, an International
bond Issue could be created, which would
be quite in keeping with the JjrpposedLeague to Knforce Peace. The basis
would he the national wealth of each
nnd all members as nations. Of this
bond Issue the debtor nations would berequired to maintain In the treasury an
amount sulilelent to nav oT their ,iTit
the bonds to be retired by each of the i

parties over wnatever period twenty-fiv- e,

fifty, ono hundred years as wouldnervo to cancel the Indebtedness. The
remark of the banker on hearing thetheory was that it was "a brand new
Idea."

Government
The response of the financial com-

munity to Senator Lewis's resolution forGovernment ownership of railroads wan
mnde In devious fashion. When the news
reached the Street recollection turned to
Director-Gener- McAdoo's recent state-
ment that Government control hnd pro-
duced a deficit of $2l0,000.00n.
One commentntor remarked that Sir
McAdoo's deficit for the railways
was enrned In the face of suchfavorable factors as arbitrarily raisedfreight and passenger rates, theheaviest truffle In history, presumably
economic routing, removal of "antl-pool-In-

rates nnd n revolving fund of halfa billion dollars to ofTer protection
What, he asked, can private manage-
ment expect to earn without that arbi-trary power to maintain rates, with nn
Inheritance of high wages, without theprotective revolvlrxr fund, when the
tcadu were released from control at theend of the existing limit placed upon It
stnuiiii-- i vwininfnuuur answered bypointing out that the tltno trst had notyet passed, that Mr. McAdoo must havoa full year wherelt. high rates from
llrst to last are charged: along with thehigh wages. Milt the final answer of
others was that the deficit wa causedby the weaker roads, that needed aid,
whereas the stronger roadH saved theday. finding In that opinion further rea-po- n

to believe thnt In the end the roadsthat were naturally weak before Govern-
ment control would be naturally weakerafter It.

Special Meetings Arc Xot Off.
It may well bo that "the deal Is off"but It Is equally clear that special meet-

ings are not. I'erhaps tho Initial
was the outcome of continued

Perhnps, too, the appear-
ance of some recovery was the result ofreports that the directors were In special
meeting. Whatever the prlco chances
meant the directors held that special
esslon and nwlftly and silently folded

their tents and departed before Wall
Street realized that oven bo much as a
call for the meeting had been Issued.
And with them departed the nppearanco
of iccovery In Marine prof erred,

Mnxirrll nnd Other Motor.
The speculative community had not

caused disbursing the passing of the dlvl- -

AMERICAN BANKERS

MAY AID MEXICO

Reported to Bo Studying ti,,ns
for Reconstruction

of Country.

TALK OP 50,000,000 L0AX

Believed That Washington

Would ApprdVo Financ-

ing Scheme.

Tho problem, of financing the rccon.

stnictlon of Mexico, It was learned
Is receiving careful attention aiil

earnest study on the pnrt of local ban;,
crs. This, new flevclopment follows th

constructive turn In affairs In that cou-
ntry with Its conversion from a e!lt:
basis 'to a gold standard. The opinion

was cxprfBsed In conservative quarts
yesterday that the discussion of th'i
problem would lead eventually to a loan

by a group of bankers In the I'tiltefl

States to Mexico, but If lt dnes the larj.
est limit talked about Is $50,000.001..

with tho probability of a $25,000.00,)

loan.
It could not bo ascertained yesterday

whether officials at Washington Imva

gl.vcn any Indication of their attltudo
regarding n possible loan to Mexico or

whether they havo suggested that loral

bankers glvo attention to the financial

needs of that country with tho project
of affording relief, but Wall Street M.
sumes that Washington would ho ac-

cord with the fruition of any poll, j re
gardlng tho financing of Mexico Just ai
lt Is reported to be In accord tilth p!ar
pending for financing tho reconstruction
of Belgium, France and Italy.

It was said yesterday that America
has become a world power by asoclat.
ing In the winning of the war niul there-

by has assumed theiobllgatlon by pa-
rticipating In, If not lending, the finair-In- g

of reconstruction work abroad. It
was pointed out that tho bankers of ih!

country have an equally great obligation

in unaucing me neeua ui u
lime approaching when the n

of that country will become a par-
amount obligation.

Watching the Mexicans.
Tho Mexican situation hns been

closely by both Washington ar,.4

financial Interests, and until the prts-tn- t

tlmo affairs In that country .:iv

not been regarded as sufficiently taUt
to warrant serious consideration of an
financial projects. While bank- - re-

fuse to discuss this end of the transac-
tion It la assumed in well Informed ci-
rcles that the Government oltlclah '
Mexico have now demonstrated ciert
enough their nblilty to control Mexican
affairs to warrant financiers dlscu'Mng
the financial reconstruction nf the cou-
ntry.

Indications that things In Mexico are
progressing favorably to a point when
discussion could be beun with relied
to financial arrangements were pro.
vlded, lt Is pointed out, by the recent
change In the country's monetary
tern from a sliver to a gold bisl s

been one of the stumbling block;
which foreign nntlnns hnve always had

to deal with In regard to Mexican loa:"
and now that thltt point has been sfttlc
at least part of the difficulties have bc
removed.

It Is further stated In circles in
touch with Mexican affairs tli.it th
more favorable attitude 011 the p.rt cf
Mexican Government ofllclals v :H

spect to Amerlcnn oil lands n
country aio Indicates a chang" In Ih
attitude of Mexico toward the '"n'.t,
States. The recent deerce." affect.-- .

the title of millions of dollars of m

lands have not been set aside alu,
gether, but their enforcement h.is 1p
deferred until after December nn
oil men are hopeful that a satl-tV'ti- T

solution of the problem will he hnvisti-abou- t

through tho Intervention ,f
Mexican Congress, which is now in (

tlon.

To Xnlllfy ConfUrnllon.
13111s hnve been Introduced. It Is 11n

which will nullify the c '!!',',, r
clauses of President Carruriza' decree",
and It is believed that they will be
Meanwhile foreign companies n.thnu'e.
ception have brought suit In the Mev
courts to determine their rlgh's nnd-th- o

Mexican constitution, and ,t s :'.'
thermoro understood that tho I'- - v
States Government has lodged tie '"'formal pro tent against the enforcenrn'
of the decrees.

Mexico has virtually no outstandr
loans In tho United States nt present, bv
there Is a small amount nutst.tnd.nc
Ixmdon. American Investments In Mex-
ico, however, aggregate hundreds 0'
millions, the Southern IMclVc's In. e-
minent In that country nl.me helm; "'
mated at $75,000,000 llesldes the Men'-ca-

Tetroleum Interests tho Amen-.- i

Smelting and Refining Company lu
large Investments In Mexico, an.l ther
are numerous smaller concerns n.ios.' n

vestments would aggregate millions

Bank of France Statement.
Paiiis, Nov. 21. The weekly state

ment of the Bank of Franco Miows il.e
following changes :

Gold in hand Increased 4 vi.f)r
francs, silver in hand Increased l'3
francs, notes In circulation .i

francs. Treasury
22,336,000 frarcs. gitur i,'

Its Increased 46,511,000 francs, b is ac-

counted decreased 12 970.0(10 .i

advances decreased 9,234,000 frui 1

Ilnnk nf Hnglnnd Mlntrment.
Ixinpo.v, Nov. 21. The weekli '

ment of the Hank of England s'n wa
following changes :

Total reserve increased 29tlMl
dilation Increased 2S6.000. bt
creased f SStj.4rfi. other sci

119,000, public depo- -

creased 340,000, other deposits 1',
1 3.9ii9.00(). notes reserve Inore.iseo t.
000, Government securities

3,192,000. Tho proportion of
reserve to liability this work
cent.; lait week It was lfit',t,
ltato of discount, 5 per cen

dond on Maxwell Motors first p: '

As to tho reasons for consi-rvi.t- .

$."ifi,fl00 cash a year bv within.
declaration of other dividing
Wall Street began to cxpln'n '

that with Inventories of some
nnd loanjof some $12.000. a
noing n war nusines in.'u i"
cent, of !ts cnpacltv inlc' t '!
every odd cent., even though u
cent: Hut .t v

significant of how the readjust"
rind is worrying autonioli' "
turers. even In faco of a d
per cent. In the price of 1111',

motor manufacture since the
the armistice with German I

motors other rcabons n
For example, only recently t,n,
baker and General MuU'r
a high level, forty 'point abv " '

of the year, having Joined In tie '

movement of tho "pea,-- '

And tlicto considerations gave
belief .that perhaps some stock
overbought and others ovcrsu .
helped the general confusion.

l


